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Moderators Expand 
Panel Programs 


As we told you in the September is- 
suc, the 34th will be a “working” con- 
vention in every respect. The annual 
convention form of previous years has 
been pretty well laid aside in favor of 
a meeting patterned strictly after the 
actual operations of the mortgage 
lender and investor. 

But, at the same time, we’re making 
it possible for you to see and talk with 
more people than ever before—in other 
words, more time for contracts and dis- 
cussion of individual problems, more 
time to see old friends and meet others. 

Since we reported the outline of what 
we’re offering, several speakers have 
been added. 

WatiaceE Moir has added three to 
his panel discussion on profit sharing 
plans in the mortgage field: 

AxsEL NieELsen, president, The 
Title Guaranty Company, Denver, and 
nominee for MBA vice president. 

H. S. Copy, president, Cody Realty 
and Mortgage Company, Winston- 
Salem, N. C., and former MBA presi- 
dent. 

J. Wttson Swan, vice president, 
Braniff Investment Company, Okla- 
homa City. 

The varied type of institution repre- 
sented by these men will make this 
discussion considerably more compre- 
hensive in scope. 

Georce H. DovENMUEHLE has also 
added two to his panel discussion on 
the question of salary or commission for 
loan solicitors: 

Invinc W. DistTex, vice president, 


Everything Set for MBA 34th Annual 


Meeting; Advance Registration 911 


Except for a few last minute details, arrangements have been completed for 
what appears to be our largest annual convention, our 34th at Hotel Statler in 
Cleveland, October 2, 3 and 4. 

If you didn’t register by mail, it is too late now to get your name on the 
advance registration list which will be printed in the convention program but 
a supplementary list will be issued at the close of the first day. On September 
15, when we closed the advance registration list, 911 had registered including 
151 women. 

What we did is send hotel reservation blanks to members months ago; then 
later we followed up with our advance registration. Each was a separate opera- 
tion; we hope that no one who registered thinks that this means he gets hotel 
accommodations automatically. 

The program has been in constant revision since our September issue and 
some changes are reported here. Other features will be brand new to you when 
you see them for the first time in the program. All in all, it looks like a conven- 
tion that no mortgage man who is looking forward to the future can afford to 
miss. But remember—in case you’re queried—it’s for members and members only. 





Security-First National Bank of Los 
Angeles. 

Rotanp A. BENGE, vice president, 
The Detroit Bank. 

Byron T. Suutz, who will lead the 
program on the same subject for cor- 
respondents, life insurance officials and 
others, has added two more to his 
group: 

Howaro S. Bisse, president, How- 
ard S. Bissell, Inc., Cleveland. 

A. H. CapWALLaper, JR., president, 
Mortgage Investment Corporation, San 
Antonio. 
| The FHA programs on 608, 603 and 

203 matters have been combined and 

FRANKLIN D. RicHarps and Crype L. 

7. — PowELL will appear at the same ses- 

| a2 “oS sion. T. J. Betres, chairman of our 


Society for Savings in the City of Cleve- 
land. 

Rosert IRrvING, executive vice presi- 
dent, W. A. Clarke Mortgage Com- 
pany, Philadelphia. 

O. L. Rreper of Cleveland, who will 
moderate the panel discussion for com- 
mercial bankers on small ways to save 
money in mortgage loan operations, has 
named two to his pane! group: 


Josern R. Jones, vice president, 





PANEL SPEAKERS 


FHA committee, will act as chairman. 
Paut P. Swett, JRr., chairman of our 
veterans committee, will act as chair- 
man at the consultation session on VA 
matters. 














Charleston, West Va. 
Organizes New Group 


Organization of a new local mort- 
gage group, the Charleston Mortgage 
Bankers Association, Charleston, West 
Virginia, has been announced. Epcar 
C. Lawson, Lawson & Company, is 
president, Frep C. Wet, Charleston 
National Mortgage Company, and S. 
Grover SMITH, attorney, vice presi- 
dents. 

Hucu May, Fred W. Smith Com- 
pany, is treasurer and Payne Brown, 
National Bank of Com- 
merce, is secretary. Chairman of the 
executive committee is R. E. Port, 
vice president, Central Trust Company. 

All the banks and a majority of the 
Charleston mortgage men have either 
joined the new Association or indicated 
their willingness to join. 


trust officer, 


In his initial announcement, Mr. 
Lawson said that the purpose of the 
new group will be to assist home own- 
ers and prospective home owners in 
arranging sound mortgage financing. 

“We will discourage unwise build- 
ing, unwise buying and unwise borrow- 
ing. Excessive mortgage loans mean 
more real estate speculation.” 


CLEVELAND ART MUSEUM 
EXTENDS MBA INVITATION 
One of the finest collections of art in 
the country will be found in the Cleve- 
land Museum of Art which has ex- 
tended an invitation to MBA members 
to visit this renowned institution while 
attending the Convention. Special tours 
for members may be arranged under 
the guidance of staff members who will 
discuss various items in the collection. 





Personnel 











MBA members are invited to use this Personnel 
service at no charge. We will insert your classified 
advertisement in this column in the next issue after 


receipt and send the replies to you uno This 
service is entirely con ntial. ¢ prefer that you 
limit your advertisements to around 65 words, 


however 


MORTGAGE LOAN MAN WANTED 


By midwestern life insurance company. Should be 
experienced in appraisal of city property and nego- 
tiations for loans and able to promote and service 
correspondent connections. Preference for a man 
under forty years of age. Position can develop into 
one of considerable responsibility. Our organization 
has been advised of this advertisement. Address 
Box 142, Mortgage Bankers Association of America, 
111 West Washington St., Chicago 2 


Ben H. Wooten, Noted '|Dallas Banker, to 
Tell “Road to Better Government” 


One of the highlights of the Conven- 
tion will be the banquet address of 
Ben H. Wooren, vice president of the 
Republic National Bank in Dallas, and 
chairman of the board of the Federal 
Home Loan Bank in Little Rock. He 
will speak on “The Road to Better 


Government.” 





BEN. H. WOOTEN 


Last year he spoke at the Texas MBA 
annual convention in Galveston and 
made such a hit that PrReEsmENT 
Ho.typay decided then and there that 
this Texan’s philosophy was something 
that should receive wider distribution. 

Wooten is a native of Texas which, 
to Texans, is about like being a Roman 
in the days of that city’s peak of power. 
He was a lieutenant in the first World 
War and fought in the battles of St. 
Mihiel and Argonne and was later with 
the army of occupation. He entered 
banking in 1919 later becoming chief 
state bank examiner for Texas. 

During the Arkansas portion of his 
career, he was chairman of both state 
banking board and state planning board 
and also organizer and chairman of the 
state civilian defense council. 

He is now a trustee of Baylor Uni- 
versity, a member of the national affairs 
committee of the U. S. Chamber of 
Commerce and director of the Dallas 
County Red Cross. 
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MEMBERS TO SEE FAMED 
“HOUSES U. S. A.” EXHIBIT 


In connection with MBA’s eighth 
Exhibit of Building, Industry and Serv- 
ices, the Association will also present a 
display that has excited the admiration 
of builders, mortgage men, housing of- 
ficials and architects wherever it has 
been shown. 

It is “Houses U. S. A.” which was 
prepared by the editors of Life and 
Architectural Forum at the request of 
the State Department. A story with 
accompanying pictures was published 
by the latter in its January issue. The 
complete display consisting of. more 
than 50 panels will be shown in the 
Lattice Room at our Convention. 

“Houses U. S. A.” has already been 
shown at the Metropolitan Museum of 
Art in New York, at the Home Builders 
Convention earlier this year and at 
other meetings but it isn’t likely that 
many of our members have had an 
oportunity to see it in full. Showings 
have been held throughout Latin Amer- 
ica and the war department has re- 
quested showings in Europe. 

Briefly, it is a pictorial review of the 
development of American architecture 
and shows how one style of American 
home has given way to another and 
how the various features of our domes- 
tic building have developed. 

It is something that every member 
will want to see. Make a note now to 
get into the Lattice Room at the first 
opportunity. 


JOSEPH LARONGE AND JOHN 
TREDWELL ON MBA PROGRAM 


As this issue goes to press, these addi- 
tions to the Convention program were 
announced by President Guy T. O. 
Hollyday: Joseph Laronge, Warren L. 
Morris and John Tredwell. They will 
speak at the appraisal session. Mr. 
Tredwell is president of the American 
Institute of Real Estate Appraisers. 

Charles Abrams, noted author on 
housing, and Seward H. Mott, Urban 
Land Institute, will speak on housing 
and real estate problems, and Eugene 
M. Mortlock of ABA, will speak on 
bank operation. 
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The States Do Something About Housing 


In his appearance before local mort- 
gage associations and other organiza- 
tions this year, Present Guy T. O. 
Hottypay has consistently emphasized 
one particular theme which he is con- 
vinced will do much toward solving our 
present housing problem and be an im- 
portant contributing factor in placing 
the building industry on a more solid 
and stabilized basis than ever before. 


It is that a great deal more initiative 
and action in housing, slum clearance 
and elimination of blighted areas must 
originate at the local level rather than 
at the national level. We need more 
self reliance at home and less on the 
federal government. We need more 
actual work done in our own communi- 
ties rather than continually looking to 
Washington for the solution of every 
housing problem. 

While the Hollyday theme can con- 
tinue to be emphasized as strongly as 
ever with every prospect of success, it is 
a fact that more has been done this 
year in this regard than ever before. 
States and cities have taken a more ag- 
gressive interest in housing, veterans 
housing and other phases than they 
have previously. It probably hasn’t been 
because they especially wanted to; they 
had no other choice. 


Housing was in the forefront of state 
legislative programs this year. 

At least nine states passed veterans 
housing legislation. In California, leg- 
islators appropriated $4.5 million to 
finish all incompleted veterans emer- 
gency housing projects in the state. New 
York granted an additional $30 million 
for state aided veterans housing. 

Indiana legislators voted a $2.5 mil- 
lion appropriation to reimburse state 
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colleges for veterans housing. Massa- 
chusetts and New Jersey broadened 
their veterans housing programs backed 
by state and local funds. Nevada em- 
powered housing authorities to provide 
rental housing for veterans, while South 
Dakota cities were authorized to coop- 
erate with federal veterans housing 
efforts. 


In Maryland, new legislation creates 
a veterans housing commission to sur- 
vey veterans’ housing needs and to co- 
operate with the federal government 
and private industry to relieve the 
housing shortage. Rhode Island em- 
powered Providence to build and oper- 
ate housing for veterans. 


The Illinois legislature enacted a trio 
of slum clearance and housing bills 
backed by $20 million in appropria- 
tions. Ten million of this is to be allo- 
cated to municipal land clearance com- 
missions on a 50-50 matching basis. The 
commissions may acquire the land 
through condemnation, lease it, and re- 
sell it to private developers. (You may 
hear more about this particular pro- 
gram at our Cleveland Convention. ) 


Of the remainder, $6.6 million will 
be spent by local housing authorities 
and land clearance commissions for 
land acquisition and construction of 
rental housing. Some $3.4 million is 
left to. finance rehousing of persons dis- 
placed by slum clearance and redevel- 
opment projects. 

At least three states passed redevelop- 
ment legislation. Minnesota authorized 
municipalities to create slum clearance 
agencies, and Missouri now permits re- 
developers to waive their right to par- 
tial tax exemption and thus be freed 
from municipal controls over rent and 
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operation. New Hampshire authorized 
local housing authorities to act as re- 
development agencies. 

Rhode Island recently became the 
14th state to authorize insurance com- 
panies to invest in housing. Wisconsin 
passed a similar law, while Massachu- 
setts, New York and Pennsylvania 
broadened their laws of this kind. (Last 
year insurance investments in housing 
totalled $275 million.) 

Several states bolstered low - rent 
housing programs by passing amend- 
ments to statutes, and Minnesota be- 
came the 41st state to permit creation 
of housing authorities empowered to 
accept federal low - rent housing aid. 
Michigan, Nevada, New Jersey and 
New Hampshire amended existing low- 
rent legislation. 


MBA TO AID IN PROMOTING 
PLAN TO CUT HOUSE COSTS 

MBA will take an active part in 
promoting what promises to be a really 
important effort to promote small home 
ownership on a wide scale and reduce 
housing costs at the same time. The 
new plan called the Industry-Engi- 
neered Homes Program is primarily an 
effort to standardize on materials and 
dimensions to get costs down. President 
Hollyday has been studying the plan 
for several months and has enrolled the 
Association’s assistance in promoting 
the idea. As an initial contribution, 
MBA has taken a page in the new 
Industry - Engineered Homes Book 
which will shortly be published. Our 
page will tell in brief, simple language 
how a home buyer can finance. 

The plan has the backing of 42 
groups representing every segment of 
the building business. 

Producers Council and the National 
Retail Lumber Dealers Association, ini- 
tial sponsors of the undertaking, say it 
is particularly aimed at reducing costs 
of small builders who construct from 
one to ten houses annually. Many of 
the individual ideas incorporated in the 
program have been applied successfully 
by large builders, and the new project 
will help the smaller ones to complete, 
they pointed out. 

The program is designed to equip 
dealers with materials of standard di- 
mensions, and where possible, pre-as- 
sembled or pre-packaged supplies, so 
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Mortgage Legion Hears 
Strickland Gillilan 


STRICKLAND GILLILAN will be the 
principal speaker at the annual dinner 
meeting and election of officers of the 

Mortgage Bankers 
Legion to be held 
Wednesday night pre- 
ceding the opening 
of the Convention. 
Membership in this 
group is based upon 
one term’s service as 
a member of the 
board of governors. 

Mr. Gillilan G. Catvert Bowle 
of Washington, D. C. heads the or- 
ganization this year as Grand Marshall. 
His successor and a new secretary will 
be named at this year’s election. 

Gillilan is well-known all over the 
country as a home spun humorist and 
has been ranked with Irvin S. Cobb 
and Will Rogers as three of the great- 
est creators in our time. 


INDUSTRY-ENGINEERED PLAN 
(Continued from page 3) 

that all can arrive at the construction 

site on a synchronized time schedule 

and be used with a minimum of waste- 

ful cutting and fitting. 

It is a “basic set of principles” which 
carries modular co-ordination one step 
further, to where not only the dimen- 
sions of the materials and equipment 
are standardized, but the house itself 
is designed to conform with specific 
units of measure. 

Many building supplies are already 
manufactured in standard sizes, of 
course, although few of the masonry 
products were standardized until re- 
cently. Now, however, even brick, tile, 
and wood and metal doors and win- 
dows are coming off the assembly lines 
in modular sizes, and other manufac- 
turers have agreed to go along with the 
program. Nearly 100 individual manu- 
facturers and national trade associa- 
as well as materials dealers, are 
participating in development of the 
project, which has taken 22 months. 


tions, 


Savings at the construction site will 
result from use of modular products 
that will enable architects to design 
homes of materials that will readily 
fit together according to plan. 


Thompson and 


JOHN C. THOMPSON 


Heading the list of nominees in the 
nominating committee report which 
R. O. Deine, Jr., chairman, will sub- 
mit at the annual business meeting and 
election of officers will be Joun C. 
THompson, candidate for president for 
the 1947-48 term, and Asket NIEL- 
SEN, candidate for vice president. Re- 
gional vice presidents already elected 
by a direct vote of MBA members were 
previously announced. In the report, 
Currorp V. Miter, Brookline, Mass., 
is proposed for the board vacancy for 


Nielsen Head MBA Slate 


term ending 1948. Nominees proposed 
for board memberships for terms end- 
ing in 1951 are: L. Dovctas Mere- 
pirH, Montpelier, Vt.; WaLtace W. 
True, New York; E. H. Grootemaart, 
Milwaukee; G. Catvert Bowte, Wash- 
ington, D. C.; WaLtace Mor, Beverly 
Hills, Calif.; Norman R. Lioyp, Cleve- 
land; and KennetH J. Morrorp, 
Seattle. Mr. Thompson is president of 
New Jersey Realty Company in Newark 
and Mr. Nielsen is president of The 
Title Guaranty Company in Denver. 





The key to the cost-cutting program 
is that all measurements are based on 
four-inch multiples, with all parts 
drawn in place in reference to a four- 
inch grid system, including all dimen- 
sions of height, length, and width. In 
co-ordinating the dimensions of the 
home with those of standard materials, 
a four-foot module, which accommo- 
dates the four-inch multiples of the 
materials, is used insofar as possible. 

As another feature of the program 
is the use of the 16-foot unsupported 
span wherever possible, a plan unit 
of 16 feet by 24 or 28 feet was worked 
out to demonstrate how all of the prin- 
ciples could be applied. The 16-foot 
span between walls also permits use of 
a simple tied-rafter type of roof truss, 
readily assembled on the floor, which 
can be lifted into place by two men. 
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Although the 16 by 28 foot unit 
would seem to limit the size of home 
which could be built according to these 
principles, other units of the same size 
could be added to the basic structure, 
either on top to provide a two-story 
dwelling, or as an el, or both. 

Other requisites of an engineered 
home would be installation where feasi- 
ble of finished floor and ceiling mate- 
rials before partitions are erected, and 
use of pre-cut, pre-assembled materials, 
particularly in closet and storage walls, 
partitions, and roof trusses. Further 
cost reductions are expected to result 
from home designs that call for all 
kitchen, bathroom and heating facilities 
to be located in one area so that a 
single plumbing wall, or the shortest 
plumbing and heating lines, may be 
used. 
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